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CATAXDI AI{EE . .ATE U}aTVERSITY
Viec, Ca/6,tduanes

NOTICE OF AWARD

MEGA SPEECHLAB ENTERPRISE
001 l'antail St. Area 3 Vetemns

Quezon City. Metro Manila

Attn.: llr. Rochel I). Rriola
President

Greetings from Calanduanes Slate University!

Pursua to BAC Resolution No. 201, s. 2021 daied April 11,2021, and in behalf of the

Catanduanes State I Iniversity, the undersigned hereh,v AIfARDS to vottr com;nn;' rhe

CONTRACT FOR THE PROCUREMENT OF COMMTII{ICATION EQUIPME:{T.
WmI PROJECT REFERENCE NO' 7513050' to wit:

In conrection hcreof, 1-ou are hereby directed to post your Performance Securiry in favor

of the Catanduanes State UniveBiry, in an amounl equal lo a p€rcentage of the total contract
price in accordance with thc following schedule:

Form of Perfotttunce Secuity

a) CasL cashicr's'managcr's chcck, issucd
a Universal or C Bank.

b; Bank draff,rguarantee or irrevocable letter
of credit issued by a Universal or
Commercial Bank: Provkled, howeter,
thal it shall be confirmed or authenticated
b1- a Universal or Commercial Bank. if

c) Surety Bond callable upon demand
issued by a surety or insurance company
duly cenified b-v th€ lnstrrancc
Commission as authorized to issue such

Thinr-, percent (30oi')

.!.\:.

security,

whichever 1'ou may &m convenient, within ten ( l0rdays from receig of this Notice.

Your failurc to posr th€ requircd Performance Security shall constitute suflicient ground
for the immediate carrcellation of this award and thc forfeiturc ofyour Bid Security.

May 3, 2021 .
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FREDDIE T. BERI\AL Pb. D- CE,S TII
Officer-in{harge Y

Conforme:

,4ttount of Perfonrurce Securig
(Equrl to Percerrrage of the

Five percent (596)

Five percenl (506)

R{iOL{
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