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Republic of the Phitippines
CATANDUANES STATE UNIVERSITY
Virac, Catanduanes

NOTICE OF AWARD

ALXM CONSTRUCTION & DEV'T CORP.
PVLB BLDG. 4-207 peflaranda St., Legazpi City

Attn: MR. ALEX V. MAGDARAOG
Authorized Managing Officer

Greetings!

Pursuant to BAC Resolution No. 013-I s.2021dated 14 July 2o2l,and in behalfof the catanduanT_ lE._ University,_ 
lE_ _undersigneJ hereby AWARDS to yourcompanv the REPAIR/REHABILTTATToN/REinorIIuNG/REpLACEMENT

oF FooD LABoRAToRy BUTLDTNG with Reference No. 7613421, to wit:

Desc Tqlal Contract Price

Repair/Reha bilitation/Retrofitting/Replacement of
Food Laboratory Building as [e. flans and

specifications

In connection hereof, you are hereby directed to post your perforTnance securityin favour of the catanduane. stute university, in an amoiint equal to a percentage of thetotal contract price in accordance with the foliowirg,"rr.au1.,

Php9,879,320.76

Form of Performance Security ,_ _Amount of performance Seciriy-
(Not kss than the required percentige of

a) Cash, cashier's/mani@
Universal or Commercial Bank. Ten percent (l0o/o)

b) Bankdrart/guaranffi
credit issued by a Universal or Commercial
Bank: Provided, however, That it shall be
confirmed or authenticated by a Universal
or Commercial Bank, if issued by a foreign
bank

Ten percent(10%)

c) Surety Bond cauableffi
by 

.a_ 
syrety or insurance company duly

certified by the Insurance Commisiion as
authorized to issue such security.

Thirty percent (30%)

whichever you may deem convenient, within ten (10) days from receipt of this Notice.
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A.

Republic of the phitippines
CATANDUANES STATE UNIVERSTTY
Virac, Catanduanes

Your failure t9 post the required Performance Security shall constitutesufficient ground for the immediate cancellation of this award and the forfeiture ofyour Bid Security.

August 19, z\2l,Virac, Catanduanes
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PATRICK ALAIN T. AZAN
SUC President III

zA,Ph,

T
Conforme:

MR. ALEX V. MAGDARAOG
nate, eO \ttt/- SMr
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