
Republic of tE m ippines
CATANDUANES STATE UNIVERSIW
Virac, Catanduanes

NOTICE OF AWARD

GENTROMf,CHCO.
155 Tandang Sora Ave., Tandang Sora, Quezon City,
Metro Manila, NCR, Philippines

Attn: MR. RODOLFO nd. ROM_ERO
General Manager

Creetings!

Pursuant to BAC Resolution No. 684, s. 2021 dated 25 November 2021, and in
behalf of the Catanduanes State University, the undersigned hereby AWARDS to your
Company the PURCHASE Or MACHINERY & f,QUIPMENT (SUppLy,
DELIVERY, INSTALLATION, TESTING & COMMISSIONING OF 252KW
IIYBRID ON GRID SOLAR POWER SYSTEM) with Reference No 81330?e to
wit:

In connection hereof, you are hereby directed to post your Performance Security
in favour ofthe Catanduanes State University, in an amormt equal to a perc€ntage of the
total contract price in accordance with the following schedule:

Description Total Conlract Price

Purchase of Machinery & Equipment (Supply,
Delivery, Instsllation, Testing & Commissioning of

252Kll' Hybrid on Grid Solar Power System)

?t8,407,138.64

Form of Performance Securit!
Amount of P*formance Security

(No, less than the required percentage of
ahe T0tal Co tract Prlce)

a) Cash, cashier'9manager's check issued by a
Universal or Commercial Bank. Five pcrcent (5%)

b) Bank draft/guarantee or irrevocable letter of
credit issued by a Universal or Commercial
Bank'. Prtwided, however, That it shall be
confirmed or authenticated by a Universal
or Commercial Bank, if issued by a foreign
bank.

Five percent (5%)

c) Surety Bond callable upon demand issued
by a surety or insurance company duly
certified by the Insurance Commission as
authonzed to issue such security.

Thirty percent (30%)
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wtichever you may deem convenient, within ten (10) days from receipt of this
Notice.

_ . Your faifr{e to post the required performance Security shall constitute
sufficient ground for the immediate cancellalion of this award and the forfeiture of
your Bid Sccurity.

December 23, 202 l, Virac, Catandunes

Y-
PATRICK ALAIN T. AZANZA,

SUC President III
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