Repubi={ the Philippines

Virac, Catanduanes

CA1l UANES STATE UNIVERSITY

NOTICE OF AWARD

};URE'S PLANT NURSERY AND AGRI TRADING
Fumaway, Talisay, Batangas

Greetings!

of the Catanduanes State University,
Company the PROCUREMEN

Attn: MR, NELSON A, CARAAN

Proprictor

Pursuant to BAC Resolution No 1335 2022 dated 08 March 2022 and in behalt

8392916, to wit

in favour of the (

Description

Fruits Seedlings

the undersigned  hercby AWARDS 1o your
T OF FRUITS SEEDLINGS with Reference No.

| Total Contract Price

P730,850.00

In connection hereol, vou are hereby directed to post your Performance Securnity

“atanduanes State University. i an amount equal to a pereentage of the

total contract price in accordance with the following schedule:

L a)

LC)

Form of Performance Securiry

Cash. cashicr’s manager’s cheek issued by a

Unnversal or Commercial Bank

Bank draft/guarantee or irrevocable letter of

credit assued by a Universal or Commercal

Bank  ’rovaded. however. That 1t shall be |

contirmed or authenticated by a Universal

or Commercial Bank. 1 issued by a foreien

bank

Surety Bond callable upon demand 1ssucd
by a surety or msurance company duly |
certificd by the Insurance Commission as |

authonized to 1ssue such security

Amount of Performance Security
(Not less than the required percentage of
the Total Contract Price) |

Five pereent (5%0)

Five percent (8%)

Fhirty pereent (30°4)

whichever vou may deem convenient, within ten (10) days from receipt ol this Notice
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Your failure to post the required Performance Security shall constitute
nt ground for the immediate cancellation of this

sutficie award and the forfeiture of
vour Bid Secunty

14 March 2022, Virac. Catanduancs

PATRICK Alj\f IN T. AZANZA, Ph.D.
SUC President 111 S/

Conforme

MR. NEFSON A. CARAAN
Dae 3-/p-22

Effectivity Date: June 1, 2015




