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Repubtic of lhe F^ cines

CATANDUANEo STATE UNIVERSITY
Virac, Catanduanes

NOTICE OF AWARD

ASIAN TRADING
Sta. Elena, Virac
Catanduanes

Attn.: Mr. Noel Il. Vargas
Proprietor

Greetings from Catanduanes State University!

Pursuant to BAC Resolution No. 213, s. 2021 dated April 21,2021, anrl in bclrall'ol'tlrr'
C-a-tattduanes State I Iniversity, the undersigned hereby AWARDS to vour conrpan\/ llrr:
CON'TIIACT FOIT THE I'ROCURBMENT OF I{AITDWAITI' & IiI,Ii( I'I'III( ';\ I ,

NIA'I'[,RIALS, WITII PROJI,CT IItrFERENCE NO. 7552611, to rvit:

Total Contrncl I'rice

Pbpt,229,840.00

't.
l

In connection hereof, you are hereby directed
of the Catanduanes State University, in an amount
price in accordance with the follorving schedule:

to post your Performance Security in favor
equal to a percentage of the total corrtracr(

A rr to u rtt ot' Pe rfo n r m nc e li ec u r i t.yt

(Equal to I'ercentoge of'thc
Totul Contrugt Pri_c_e) __ _

Five percent (5%)

Five percettt (59ir)

Thirty percent (30?;)

whichever you may deern coirvenient, within ten (10) days frorn receipt of this Notice.

Your failure to post the required Performance Security shall constitute suflicient groulrcl
fbr the irnnrediate cancellation of this award and the forfeiture of your Bid Security.

May 3, 2021.

il

-/-,_a
1,4 4<

FREDDIB T. BERNAL,, Ph. D., CESO III
Officer-in-Clmrgc "]i"/

i

Cortfonne:

Hardware & Electrical Materials

Fonn o.f Perfornruuce Seurrity

a) Cash, cashicr's/rnanagcr's chcck, issued
a [-lrriversal or Commercial Bank.

b) Barrl< draftiguarantee or irrevocable letter
of credit issued lry a Universal or
Conrnrercial Bank: l)rovidec{, hou,ever,
that it slrall be conlirrned or authenticated
by a Universal or Colnlnercial Bank, if

c) Surety Bond callable upon delnand
issued by a surety or insurance cornpany
duly certified by the Insurance
Cornmission as authorized to issue sucl'r

CSU.F-BAC.2O Effectivily Date: June 1, 201 5
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