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Glossary of Acronyms, Terms, and Abbreviations

ABC - Approved Budget for the Contract.

BAC - Bids and Awards Committee.

Bid * A signed offer or proposal to undertake a contraot submitted by a bidder in response to and in consonsnce
with the requirements of the bidding documents. Also referred to as Propo,ral and Tender. (2016 revised IRR,
Section 5[c])

Bidder - Refers to e contractor, manufaoturer, supplier, distributsr and/or consultant who submits a bid in
response to the requirements of the Bidding Documents. (2016 revised IR& Section 5[d])

Bidding I)ocuments - The doeuments issued by the Procuring Entity as the bases for bids, furnishing all
inhrmation necessary for a prospective bidder to prepare a bid fsr the Goods, In&astructure Projects, ao-d/o.
consulting services required by the Procuring Entity. (2016 revised IRR, section 5[e])

BIR - Bureau oflnternal Revenue.

BSP - Bangko Sentral ng Pilipinas.

Consulting Services * Refer to services for Infrastructure Projects and other types of projeets or activities of the
GOP .requiriag €dcquate extemal technical and professional expertise that are beyond the capability and/or
capacity of the GOP to undertake such as, but not limited to: (i) advisory and review iervices; (ii) pre-investment
or feasibility studies; (iii) desigq (iv) construction supervision; (v) management and related services; and (vi)
other technical services or special studies. (2016 revised IRR, Seaion 5[i])

CDA - Cooperative Development Authority.

Contract - Refers to the agreement entered into between the Procuring Entity and the Supplier or Manufacturer
or Distributor or Service Provider for procurement of Goods and Services; Contractor for procurement of
lnfrastructure Projects; or Consultant or Consulting Firm for Procurement of Consulting Services; as the case may
be, as recorded in the Contract Form signed by the parties, including all attachments and appendices thereto and
all documents incorporated by reference therein.

CIF - Cost Insurance and Freight.

CIP - Carriage and Insurance Paid.

CPI- Consumer Price Index.

DDP - Refers to the quoted price of the Goods, which means "delivered duty paid."

DTI - Department of Trade and Industry.

EXW - Ex works.

FCA - "Free Canier'" shipping point.

FOB - "Free on Board" shipping point.

Foreign'funded Procurement or Foreign-Assisted Project- Refers to procurement whose funding source is
from a foreign government, foreign or international financing institution as specified in the Treaty or Iaiernational
or Executive Agreement. (2016 revised IRR, Section 5ft1).

Framework Agreement - Refers to a written agreement between a procuring entity and a supplier or service
provider that identifies the terms and conditions, under which specific purchases, otherwise known as "Call-Offs,-
are made for the duration of the agreement. It is in the nature of an option contract between the procuring entity



3f tE u]{aer(s) Sranting the procuring entity the option to either place an order for any ofthe goods or servicesidentified in the Framework Agreement Lisi or not buy at all, within a minimum period of one (l) year to a
maximum period of three (3) years. (GppB Resolution No .27_2}tg)

GFI - Government Financial Institution.

GOCC - Government-owned and/or -controlled corporation.

Goods - Refer to all items, supplies, materials and general support services, except Consulting Services andInfrastructure Pdects, which may be needed.in.the transaction'of public businesses or in the pursuit of anygovernment undertaking, project or activity, whether in the nature of equipment, furniture, stationery, materials
for.construction, or personal property ofany kind, including ron-personaioi contraaual ,r*i.., such as the repair
and maintenance of equipment and furniture, as well *=t*"king, hauling, janitorial, security, and relatei or
analogous serviceg as well as procurement of materials and suppiies provided by the procuring Entity for such
services. The term "related" or "analogous seryices" shall include, but is not limited to, lease or purchase of office
space, media advertisements, health maintenance services, and other services essential to the operation oftheProcuring Entity. (2016 revised IRR, Section 5[r])

GOP - Government of the philippines.

GPPB - Government Procurement policy Board.

INCOTERMS - International Commercial Terms.

Infrastructure Projects - Include the constructioq improvement, rehabilitation, demolitiorq repaiq restorationor maintenance of roads and bridges, railways, airports, seaports, communication facilitiis, civil works
components of information technology projects, irrigation, flood iontrol and drainage, water supply, sanitatioq
sewerage and solid was19 mlPgement systems,. shore protectioq energy/power ind electrificuti* A.6ti"r,
national buildings, school bujldings, hospital buildings, and other relatea c-onstructio, pro;""i, ofthe government.
Also referred to as civil works or works. (2016 revisid IRR, section 5[u])

LGUs - Local Government Units.

NFCC - Net Financial Contracting Capacity.

NGA - National Government Agency.

PhilGEPs - Philippine Government Electronic procurement System.

Procurement Project - refers to a specific or identified procurement covering goods, infrastructure project or
consulting services' A Procurement Project shall be described, detailed, and schJaited in the project procuiement
Management Plan prepared by the agency which shall be consotidated in the procuring- entrty's Annual
Procurement Plan. (GPPB Circular No. OG2,Olg dated l7 July 2019)

PSA - Philippine Statistics Authority.

SEC - Securities and Exchange Commission.

SLCC - Single Largest Completed Contract.

Supplicr - refers to a citiz-en, or any corporate body or commercial company duly organized and registered under
the laws where it is established, habitually establisied in business and ingaged in thi manufacture or sale of the
m-erohandise or perhrmanee of the general services eovcred by his bid, irtE :,g of Cppe Rcsolution No. 13-
2019, dated 23 May 2019)' Supplier as used in these Bidding Documents may likewise refer to a distributor,manufacturer. contractor, or consultant.

UN - United Nations.
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