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Glossory of Acronyms, Terms, and Abbreviations

ABC - Approved Budget for the Conhacl

BAC - Bids and Awards Committee.

Bid - A signed offer or proposal to undertake a contract submitted by a bidder in response to and in conson&nce with therequirements of the bidding documents. Also referred to u iiiiiiri ar,a'rJiaur. (2016 revised IR& Section 5[c])

Bidder - Refers to a contractor, manufacturer, supplier, distributor and/or consultant who submits a bid in response to therequirements of the Bidding Documents. (2016re1'ded rn& section irdri -

Bidding Documents - The documents issued by the Procuring Entitl,as the bases for bids,fumishing all information necessaryfor a prospective bidder to Prepare a bid for the Goods, mdut "i*. rio;ects, and/or Consulting Services required by theProcuring Enrity. (2016 revisedlR& Section 5[el)

BIR - Bureau of Intemal Revenue.

BSP - Bangko Sentral ng pilipinas.

Consulting Seruices -Refer toservices forlnfrastructur-e PrqTts and olhertypes ofprojects oractivities of the Gop requinngadequate external technical and.professional expertise that ari beyona ttr. rui,^uUltity*iloi*pu.ityoitl" COp to undertakesuch as' but not limiled to: (i) advisory and review.services; iiil pre-inrastment or feasibility studies; (iii) desigu (iv)
construction supervisioq (v) management and related servicei; *a(r'l) other technicat servic; or specur studies. (2016
revised IR\ Section 5[il)

(I)A - Cooperative Development Authority.

Contract - Rsfers to the agreement entered into between the Procuring Entity and the Supplier or Manufacturer or Distribgtoror Service Provider for procurement of Goods aad Services; Conf,actor"for Procurement of Infrastructure prqects; or
Consultant.or Consulting Firm for Procurement of Consulting Sirvices; as the case ma-v be, as recorded in the Contract Form
sigued by the parties, including all attachments and appendic,es thereto and all documents iil;;;;t d;y refe.ence therein.

CIF- Cost Insurance and Freight.

CIP- Carriage and Insurance Paid.

CPI - Consumer Price Index.

DDP - Refers to the quoted price of the Goods, w'hich means "delivered duty paid."

DTI - Department of Trade and Industrr,.

EXW - Ex works.

FCA - *Free Carrier" shipping point.

FOB - "Free on Board" shipping point.

Foreign-funded Procurementor Foreign-Assisted Project- Refers to procurement whose funding source is from a foreign
q9l9Tmet, foreign or international hnancing institutionas spetified in the Treaty or International-or Executive Agreem#.(20I6 revised IRR, Se*ion 5[b]).

Framework Agreement - Refers to a lvritten agreement be-tween a procuring entiry- and a supplier or service provider that
identifies the tsrms and conditions, under which specific purchases, ottrerrn'ise fnown as "Call-Olis," are made for the duratiqr
of the agreement. It is in the, nature of an option contract 

-bet 
veen the procuring entio, and the biaae4s; granting the procuring

gntlt) thc option to cithcr placc an ordcr for any of thc goods or r. i.", idcn:tifica in tfrc framcwo.( fgr"c*"nt List or not
buy at all, within a minimum period of one (l) year to u-r*i-uro period of three (3) years. (GppB Resolution No. 27-zolg)

GFI - Government Financial Institution.

GOCC - Government-owned and./or -confiolled corporation.

Goods - Refer to all items, syPPlies, materials and general support ssrvices, except Consulting Services and Infrastruchrre
Projects, which may be needed in the transaction of public businesses or in thepurnrit of *y gor-.-*.nt undertaking, proje"t

{



or activif, rvhether in the nature of equipment, furnihre, statione,Ty', materials for constructior4 or personal properry of anykind,.including non-personal or contraCtual r"roicer such as the rep# il;;.t*ance of equipment and fumiture, as rvell astrucking, hauling, janitorial, security, and related or analogous services, as well u, p.o"*"*"nt of materias and suppliesprovided by the Procuring Entity for such services. The terri"related" or ianalogous 
services" shall include, but is not limited

0o, leas€ or purchase ofoflice space, media advertisements, health maintenance services. and other services essential to theoperation ofthe Procuring Entity. (2016 revised IRR, Section 5[r])

GOP- Govemment of the Philippines.

GPPB - Government Procurement policy Board.

INCOTERMS - International Commercial Terms.

Infrastructure Projects - lnclude the construction, improvement, rehabilitation, demolition, repair, restoration or
maintenance of roads and bridges, raihvays, airports, seaports. communication facilities, civif works-components of
information technology proJects, irrigation, flood cbntrol *d- druinag", water supply, sanitation, sewerage and solid waste
nranagement systems, shore protection. euergy/power and electrification facilities, national buildings, school buildings.
hospital buildings, and other related consruction projects of the govsmment. Also referred to as civil iorks or works. (2A16
revised IRR, Section 5[u])

LGLIs - Local Governmsnt Units.

NFCC - Net Financial Contracting Capacitv.

NGA * National Government Agency.

PhiIGEPS - Philippiue Government Electronic procurement System.

Procurement Project - refers to a specific or identified procwement covering goods, infrastructure project or consulting
services. A Procurement Project shall be described, detailed. and scheduled in tlrg Pdect Procurement Management plai
qryqa.d by the agency which shall be consolidated in the procuring entiq,'s Annual procurement plan. (GppB Circular No.
06-2019 dated 17 July 20 19)

PSA - Philippine Statistics Aurhority.

SEC- Securities and Exchange Commission.

SLCC - Single Largest Completed Contract.

Supplier - refers to a citizen. or any corporate body or commercial company duly organized and registered under the laws
where it is established, habitually established in business and engaged rn the manufacture or sale of the merchandise or
performance of the general services covered by his bid. Qtem 3.8 of Cppg Resolution No. 13-2019, dated23 May 2019).
Supplier as used in these Bidding Documents may likewise refer to a distributor, manufactureE contractor, or consultant.

IJN- United Nations.
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